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[Time: As Per Schedule] [Max. Marks:100]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: MASTER OF ARTS PART-I

ECONOMICS

b. Name of the Subject: PUBLIC ECONOMICS - LEVEL 3
c. Subject Code No: 1901000601030001

2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Student’s Signature

Q1 oUdct AHerHl A%l oAsL UM L A CTHL AU ST 2i3Notl 20

Hud A AL (sl uAl 530

Explain the role of government in organized society. In this regard describe of
the government functions as given by Musgrave.

e cll
OR
a) (s (Astuul A%l (Al el ¢Ast 1ol SR 10

Reasons for increasing role of state in economic development

b) (A8t A cdatatl clell. 10

Benefits of mixed economy.

Q2 o132 Wo] cd(lswL eallcl U AoetRaAl Al il 3R WAl Rgicl 20

Aol

State the classification of public expenditure and explain the Wagner's theory
of increasing public expenditure.
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a) 9o WURd wB2
Zero based budget

b) &2 Wo{l agdurll uRe{l uu

Effects of public expenditure on distribution.

Q3 AU AA ? sAULAR AR 5l WRole{l (Qordar anxdl
UL

What is incidence of tax? Give a detailed explanation of the factors affecting to
incidence of tax.

AUl
OR

a) &R Eclloll Bl

Sources of public debt

b) &R €clloll ¢llog B AlR Wl YYslotatoll (AUR

Lerner and Buchanan's views on burden of public debt.

Q4 Ruwsi{la ollA Aed 92 Axs1{la ollAotl Sl A, A5l ol[A
Al lUsla ol[Ae] uRRURLAE BLet UL

What is Fiscal Policy? Explain in detail the various objectives of fiscal policy.

AUl
OR

a) sllRUU U (A3g AU

Finance Commission v/s Planning Commission
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b) lelyuntell witletl YsiRL 10
Types of Budgetary Deficits.

Q5  aURAMI Ycuel Aol Uet 5 ARNHL UA L YulRAo{l AH Al 20, 20

Explain the Reforms occurs in direct and indirect taxes in India.

Al
OR

A AU AR AN WA ? Sosi ol A LA allRULS 2 UL Uatlo{l 20
A ALQ(etl LNRBA 14HL ollRURAAL B THL UL

What is fiscal federalism? Explain the criteria of distributing the financial
resources between the centre and state in context of 14th finance commission.
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